REALTOR.org

MNAR is The Voice for Real Esfale®

REALTOE

NATIONAL ASSOCIATION OF REALTORS®

Search
REALTOR.org

RESOURCES FOR

REALTORS® &
Business Specialties

Association Executives
News Media
Home Buyers & Sellers

Diversified Real Estate
Firms

SITE BY TOPIC
About NAR

Education

Government Affairs

Issues &
Publications

= Legislative/Regulatory
Issues

= Washington Report

= Eye on the Hill

Programs &
Initiatives

= RPAC

= Issues Mobilization

= Grassroots Activity

= Diversity

= Housing Opportunity

= Small Business Health
Coverage

= Smart Growth

= State Issues
Tracker

Law & Policy
Meetings & Expo
NAR Governance
REALTOR Benefits®

Research

Technology

Videos | Store | Library | Directories | Need Help?

Register | Login | My Account | NRDS

M . —
"l-'i + The Washington Report

Previous Issues | Subscribe to RSS Feed | Subscribe to Email Newsletter

July 3, 2000

Government Affairs Week In Review
July 3, 2000
Prepared under the direction of
Lee L. Verstandig, Senior Vice President of Government Affairs
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BUSINESS ISSUES

President Inks Electronic Signatures Bill

President Clinton signed S. 761, the “Electronic Signatures in Global and National Commerce Act,”
into law Friday, June 20, 2000 in Philadelphia, PA. This law becomes effective on October 1, 2000 for
electronic transactions and March 1, 2001 for electronic records.

This law simplifies the real estate transaction by allowing two parties to treat electronic signatures with
the same legal standing as “pen and ink” versions. It also establishes the legal validity of electronic
records. This law includes protections that ensure consumers who wish to conduct business using the
traditional pen and paper method may continue to do so.

The Electronic Signatures law provides the legal certainty and national uniformity necessary for
consumers and businesses to:

e Contract electronically for the purchase of goods and services, as well as the sale and lease of real
property;

¢ Process mortgage loan transactions electronically;

e Receive related state and federal disclosures online;

e Transfer promissory notes electronically;

« Notarize transactions electronically; and

» Obtain and maintain electronic records of transactions.

CONTACTS: Edward Miller 202/383-1171, Jeanne Delgado 202/383-1079, Jamie Gregory
202/383-1027
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